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Figure 2.6. Cyclically adjusted vacancies, unemployment, and

the business cycle, 1951-86. Source: see Figure 2.3.
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Figure 2.5. Vacancies, unemployment, and the business cycle,

1951-86. Source: see Figure 2.3.
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S = Vacancies adjusted for drift
2 Qm (vacancies (1967=100) less level at previous
~ .
Lo business cycle peak)
.C..v Z S & I\ _ — ) (o83
O f=d < (=] <o (==} < < (=
) . A
@ & 1 1 " i i J
!
0
e
L o
¢ =
g < *-.®
] _ LTI |
8 & » - .
wn & = =) 2 .
S 4 = 88 ¢ *
o B =9 *
e 2 w .
=1 = .
5 % .\
5 O 5 :
o g B o *
vy 8§ T ;
w5 .
®g e ..
-
[} o m .
u o~
2 8L M
e
m m ,m Lo
o <o *0
5]
2 &z
Q == .
< 2o
52k
8 B¢ o = .»
T a3 — ® 2 S
@] ® o q
=z 2 a W.ﬁ. s »
m 3 > w R L
- & o ¢
8 g3 2
o &~
s B .
& 2 oo Y hd
£ 2 K
o <@
2 <
2 .
[} & .
S B Ly
o Z .
o i
o 3 %o
= SN e
[0S} ® &
an £
o
@
25
=)
S’




139

psqe se predor A[[ensn om ‘SMEJ [IAID 31B[OIA OUM 2SO}
(osrerd ‘SUOISEO00 SIBI UO ‘I0) UWSPUOD oM I[IAL “3[qR
-yBaIquN 2q 0 JYINOY) 218 SMB] SYNIUSIDS N “WIOJUOD 0]
Bur[rey sn jo awos Jo s90uanbasuod oy} Ym [eap 0} suostd
pue ‘§11nod ‘sradme] ‘sorod jo snyeredde jsea ] PojodId
PABY oM PUY "ULIOJUOD JOU ABW IO ABWI oM [oIym o)
swIou d1e £32100s [1A10 Ul sme'] “Joydejaw ppo ue sfojdure
SME[ OYNUSIOS JO BOPI 9Y) ‘) INOQE SYUIY) dUO UIYM

(SOTNONODA
NI SMVT dddHIL ddV NIVOV dINO

"(sotwouoo9 puokeq
oq Aew suosear ‘[eorsAydejow sdeyred pue ‘[eonoeid
Auewr 107 BT ROF ®B) [Opow Suryiom e m Surpus pue
(1epour [ea130109Y) PazIfeapt ue) uonezienidesuos [erousd
e [ Junrels ‘suraned yons 91ersusd pinoo jey) surgoew
B 10y padrowo udIsop e {(SOlrjowounss) sofessour ay)
UL paI2s0osIp a1am suraned ‘(ejep) sodessow pojdeorajur
oIam OISYT, ‘TI Tep P[IOA SULIND SIOYEIq SpOd YSHLIg
Aq parojunoous jey) a1 sI uonenys oy, siundenq jou
Jrs8uimerp y3nox Surpiaoid £q urepdxas spepour [eanjoroaty)
Jey) $30rJ ‘SQUIYdRUI [EIIZO[OWOU 9[qBAIASqOUN Aq poje
-10UQ3 A1k JBY) S)ORJ I9A0OSIP 0} Inq “Gundonyq )1 se 10U
SUIYDBW [EDIFO[OWOU B SB IAIOS 0} JOU ST SOLIIWOUOID JO
[203 2Y, 1oUr 2q 0} JUIPUBWAP 00] 1€ PIIVONS P[NOD SOLX
-19WOU0I3 YOIYM IopUN SUOHIPUOD ST} JBY) JIOM S, 1YT1Im)
-1e) ur jorduwr oFessow oY) YNm 901Se | UBd ION

‘0s Op 0}
1311 a1om Koy 1R Lrorxd e sn p[o) 9ArY J0U P[Nod so1sAyd

(SMDT] DIUUOUOIIOIIDIN 242Y ] 24y

[4S

"(S661) mMquey| pue pueuy
(P661) 19A00H 1D ¢ '85—1T ‘dd ‘(066T) urSION ||

-BJOW OMISI[BY "9UO[E BYURT LIS JO APNIS SOLIOS-OWI] B 0)
UO 9AOW PUE SSA[)INIJ SI UONBFNSOAUT [BUOI)IIS-SSOID I
JeY} 9pNOU0Dd 4911 ‘Osed A1) 2q 0) 10U $9A0xd 1Y) USYAL
'SOINIBAJ I[JRAISSO AJ[ROLIIOUWION0ID UTEIIAD SARY [[IM BIRD
oY) uay) ‘(duryorw [esrdojowou & jo uorerado [nyssadons
2y jo sojdwexs axe vlep o) i) Apnis oY) Ul SIUNOD oY)
Juowre amjonys Jo A)euowrtos y3nous st a1y JI e
uoseal Aporduwr inquey pue pueuy 'ssooord uowwod
€ JO QWOOINO 9y} ST Apnys oy} ur ATunod [yoes jey) sesod
-dnsaid yeyy Apmis Anunoo-ssoxd € ur esue| LS Junenys
Aq A[o101Nn008 painseaur 9q ued Siy) 1By} 1IqnOp 0) SUOSedl
SIWOU023 poogd 9q AW 919YJ, S BYURT LIS Ul AIBJ[oM
OIIOU029 U0 SINIPUAdXd [RID0S JO 109J0 oY} QUIULISIAP
0} ‘Inquey pue pueuy Aq paquosap ‘sydwone oy} Iopis
-u0D) JUSTUNUOD sAeM[R SI S]OB] ISNQOI JO SOUIISIXD I,
'SOUTYOBU 9SOY} JO UOLONIISU0D () Jo oFpajmouy (poje|

-nonue £[mny) ssoddnsard jou op s1oey 9soy) Furroaoodsip

10§ S[00} 31} INQ ‘SOUIYORW [BIIFO[OWOU JO OUIISIXD )
10y yuswNgIe UB ST S)OBJ JLIJAUIOUO0I JO SSAUISNQOI Y,
‘uoneuerdxo jo posu ur
SPURIS MOU 08 U33q FUIARY] S)I ‘YSTUBA 0] 9I0M SOIOURIBA O}
yuswAo[dwoun jo diysuone[or ayj se yons ‘1or] ® JI uaAF]
‘uoneue[dXs 9)IAUI SUONBAISQ() ,, UOIBAISSQO INOQER
ST 1] ¢ ouIyoew edidojowou © Jo sivjdwered oy Juikm
-uenb ynoqe ‘st 1ey) - swaisAs fesned pajenone 4919[dwod
JO JjuouIoImseawW Y} JN0qeR A[SIRI SI SOLIJOUIOUOID ‘UOISSIU
~WoD) $A[M0D) Y} JO J1I019YI pue suoniqure ay) adsocy
‘918l Juaw
-Kordursun oY1 Jo $15B910J UO [BUOTIPUOD SJUSWASHIIAPE

SINUOUOD0.D I (wori1dwisy Jo A8ojopoyapy ay |



199

'SOTIIOU0DI0IDBI Ul [9POUI ‘PIZI[RIPI
ssa[oyouou yInoyy ‘paynuenb e jo oidwexs 1esp e si ‘69
—SrE1*(2861) (9)0§ Porawou07 Suonenony 91832133y
pue p[mg 0] SWIL],, S[ONIE JIOY} Ul PUNO] ‘[opow 994D
~SSOUISNQ-[BAI [BUIWIOS S100831J PIEMPH PUB PUR[PAY
uuy] ‘suonuejur [edrydosoryd jo jusoounr oy
'87-60¢ "dd ‘A10oyy, e1njonng
fendey ur wopeznemuo) £q uonewrxorddy yniL,
‘stodmy] f v 09y], pue ‘BJurwery 110g ‘sjoo) $20Y 4q
S[o1IE Iy} ST SIY) [UISI0AY} IS[[IA-TURISIPOJA UMOU-[[om
31 07 ‘ased s1y) ur — sorwouod3 03 pardde oq ues £Forens
uoneziresapt sy} Moy jo sjdwexs prony Arenonaed e sure)
-U0d SWN[oA dures YL, (F661 ‘€ “oU ‘@ouang jo Aydosoyg
9} Ul SAIPNIS UBUZO ‘SOMUOUOIT Ul UOUD2IDIP] [ A UOI]

(SMDTT DIUOUOIIOLIDIN 2DY T 24V

14

-p21pap[ 'SP TYSIBRIN 9] 'd [1ON pue e3ujwwe] 11og ur)
op—¢¢T 'dd  ‘Se11001 ], oTIIOU00H Uo9M]aq 9oUIPUOdSILIO))
uQ,, S,;eMOYBMON B[[9qBZ] PUE SI[ UI punoj si Uonezijeapl
JO 1UNOJOOR S YBMON 9ZS9] 0} UOononponur pood vy
"QUIN[OA STY) UI $s91dXa [ SmMalA 9y} 03 9121}
-edwids Ay3iy st yooq prpud[ds 19y JO 1SOUW ‘SOLI}OWOU0ID
JO 1UNOD9E 131 9ZIONLID [ YSnoyyv (6661 ‘SSoId ANsIaamuny
a8puquie)) :a8puquie)) prioy payddoq ay ] J00Qq I2Y Ul
‘Alrenonaed ‘pue s3[O1Ie SNOLIBA U PUNOJ 2¢ UBD SOLIjoW
-0U0D3 JO SUOIIRIIWI] Y} UO SMIIA SIYTLImIIE)) AdUeN
(1661 ‘ssald LIN 'VIN
‘@3priquie)) ‘aou210§ fo Aydosopyd a2y “spe ‘MoiL, ‘(
pue ‘redseny diyqd ‘pAog pleyory ur pojuudar)  uoneu
-e[dx5 oYnuaIodg Ul 9]0y JIAY ], pue sme-T,, s, [od W] (1) ul
pPuUNoOJ ST [9pPOW MEB[-FULISA0D 9Y) 0) UOIONPONUI POOT Yy

SONIAVHYd ddLSHDONS

"UOTIU}) B [BOTILIO 19JBIS pue j0adsar 1978013
y10q pajued oq p[noys ey} osurdisjus ue I J1 pue ‘op om
1RyM ‘comorad UT ‘ST 3] ‘plIom o) 0) sdiysuonear Ioy) pue
S[OPOUI UO 9)BIJUIDUOD 0] 13112 YONW OP P[NOM M SITUWIOU
-009 UJ ‘SOTWIOU0d2 Ul Jurgiou op 0} swoas 11 ‘so1sdyd ur
o[qesuadsip 10U J1 uweas puy 'sosAyd ur ojqesuadsip sI
J[e1 Mel,, 18Y) 9sed SuO0I]S B 9pRUW 9ARY A9Y] 1R} ‘1oADMOY
UIY] T "SMEB] OYIIURIOS JO Ye} ul o8e3uo 01 anunuod 431}
“1ed jsow oy} 10] ‘)94 ‘8od ' umop sme[ [ernjeu jo odoos
[BSIOATUN 31} JO BAPI oY) Furyoouy Aq 991AISS JBaI3 B Sn
QUOP 9ARY SISYIO PUB JYSLIMIIB)) "OINJBU JO ME[ B S9)B|
-OIA 9A91[2q am ey} Suiyjowos op 031 asodord oym asorp

SONUOU0I2040D N woritduts] fo A3ojopoytapy ay ]



